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Geneos Wealth Management is a private wealth management firm based in Centennial, Colo. The firm offers financial planning

and portfolio creation and management, primarily to individuals, without requiring a minimum account balance. It currently

has about $3.3 billion in assets under management (AUM), overseen by a staff of 230 investment managers, nearly all of whom

are registered broker-dealers and insurance agents.

All information included in this profile is accurate as of January 21st, 2020. For more information, please consult Geneos Wealth

Management’s website.

Assets under management: $3,294,334,641
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In this guide, we’ll cover:

Services offered by Geneos Wealth Management firm

How Geneos Wealth Management invests your money

Fees Geneos Wealth Management charges for its services

Geneos Wealth Management’s highlights and downsides

Geneos Wealth Management disclosures

Minimum investment: None required

Fee structure: A percentage of AUM, hourly charges, fixed fees

Headquarters: 9055 East Mineral Circle

Suite 200

Centennial, CO 80112

www.geneoswealth.com (https://geneoswealth.com/)

888-812-5043

Overview of Geneos Wealth Management

Geneos Wealth Management is a privately held wealth management firm that offers financial planning and wealth

management services. The firm has 230 investment advisors, the vast majority of whom are registered representatives of

broker-dealers and licensed insurance agents.
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Geneos Wealth Management currently has nearly $3.3 billion in assets under management. CEO Russell Diachok founded the

firm with his father in 2002, after selling their previous firm to ING. Diachok’s nephew, Ryan Diachok, is the president of Geneos

Wealth Management.

What types of clients does Geneos Wealth Management serve?

The vast majority (more than 97%) of Generos Wealth Management’s clients are individual investors, although the firm has

some clients who are high net worth individuals. The SEC defines high net worth individuals as those with at least $750,000 in

assets under management, or a net worth believed to be above $1.5 million. In addition, Geneos works with some charitable

organizations and businesses.

There is no minimum account size required to open a VIP or Ultra VIP managed account at Geneos, though their Axiom

managed accounts have a $10,000 account minimum. However, the firm notes that it may allow exceptions to these

requirements at its discretion.

Services offered by Geneos Wealth Management

Geneos Wealth Management provides financial planning and asset management services to clients and also refers clients to

third-party money managers. Most advisors are also insurance agents who may make insurance product recommendations and

sales.

The firm’s financial planning services range from holistic planning covering all aspects of a client’s financial situation to modular

plans that focus on a specific area, such as retirement planning (https://www.magnifymoney.com/blog/investing/retirement-

planning-basics/) or asset allocation.

For asset management services, Geneos Wealth Management has three programs available:

VIP Program: This is the firm’s traditional portfolio management program. The client invests their money with a referred

custodian and makes investments based on recommendations by their Geneos Wealth Management representative.
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Here is a full list of services offered by Geneos Wealth Management:

Clients are charged separately for advisory services and transactions.

VIP Ultra: This is one of the firm’s two wrap fee programs, which is when a firm bundles services under a single fee. Clients

in the VIP Ultra program invest with a Geneos-approved custodian, and their Geneos Wealth Management representative

will make trades within the portfolio on their behalf. Rather than paying per transaction, the client pays a wrap fee that

covers both advisory services and transaction costs.

Axiom: The Axiom program, the firm’s second wrap fee program, has a minimum investment requirement of $10,000.

Clients in this program work with their advisors to select an investment model or models that makes sense for their

financial situation and invest their money with custodians with whom the firm has a relationship. Their Geneos Wealth

Management representative will then manage that portfolio on their behalf. Like with VIP Ultra, clients pay a single wrap

fee that bundles advisory services and transaction costs.

Investment advisory services/ portfolio management (separately managed/wrap fee accounts; discretionary/non-

discretionary)

Financial planning

Pension consulting

Educational seminars and workshops

Brokerage services

Selection of other advisors

Tax planning

Retirement planning

Asset allocation

Risk management

College planning

Estate planning
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How Geneos Wealth Management invests your money

Geneos Wealth Management uses a variety of securities analysis approaches to create portfolios for clients. Among them:

charting (looking at historical patterns), cyclical analysis (looking at recurring periods), fundamental analysis (looking at

company characteristics) and technical analysis (looking at market data for price trends and movements).

The firm uses several different investment strategies, including short-term and long-term purchases, trading, making short

sales and margin transactions, option writing, market timing and strategic asset allocation

(https://www.magnifymoney.com/blog/investing/asset-allocation/). Geneos Wealth Management may refer clients to third-

party managers who have different investment philosophies.

The approach that Geneos Wealth Management takes to program design differs depending on which program the client enrolls

in, but is generally based on the client’s individual goals and objectives. In the VIP program, representatives work with clients to

design a portfolio based on a third-party custodian’s platform. In the VIP Ultra program, they design either a customized

portfolio or one based on the representative’s model. Clients in the Axiom program invest in one or more models created by

third-party portfolio strategists.

The portfolios may include a variety of investments, including mutual funds

(https://www.magnifymoney.com/blog/investing/mutual-funds/), stocks, bonds

(https://www.magnifymoney.com/blog/investing/how-to-buy-bonds/), options and cash, as well as alternative investments

such as real estate investment trusts and limited partnerships.

Fees Geneos Wealth Management charges for its services

Fees for investment advisory services at Geneos Wealth Management are negotiated directly between the client and their

representative, and rates are based on a percentage of assets under management. Rates can range from 0.5% to 2.5% and

can be flat or tiered. The VIP Ultra and Axiom programs use wrap fees, meaning that there are no additional fees for individual
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transactions, which are bundled with the advisory fee into a single charge. The firm also offers a VIP program, in which the

client pays for individual transactions and a separate management fee. Depending on the volume of trades in the account, this

fee arrangement can be more or less expensive for clients.

Clients may have to pay additional fees to outside firms for fund management, sales charges, annuity fees or other charges,

depending on the investments used in their account. VIP clients may also have to pay separate fees to third-party managers to

which they are referred by Geneos Wealth Management.

Financial planning rates at Geneos Wealth Management are negotiated directly between clients and their representatives as a

one-time charge, an hourly rate or a retainer, according to the following limits set by Geneos Wealth Management.

Rate structure Minimum fee Maximum fee

One-time charge $125 $25,000

Hourly fee $35/hour $300/hour

Retainer (monthly, quarterly or semi-
annual basis)

$50 per period $25,000 per period

Geneos Wealth Management’s highlights

No account minimums: For those who want help with financial planning or have a small amount of money that

they want to invest, there’s no account minimum required to become a Geneos Wealth Management Client. This

makes the firm accessible to all levels of investors.

Industry recognition: Investment Advisor has named the firm broker-dealer of the year (among brokers with 200-

499 representatives) six times, based on advisor votes.

Customized guidance: If you work with a Geneos Wealth Management advisor, they’ll take your specific goals and

risk tolerance into account when advising on your portfolio and creating a financial plan. Then, you can decide
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Geneos Wealth Management’s downsides

Geneos Wealth Management disciplinary disclosures

Geneos Wealth Management has disciplinary disclosures on its record. All SEC-registered firms are required to note any

disclosures, which include any past criminal, regulatory or civil penalties, in their Form ADV, paperwork that they must file with

the SEC.

whether to implement the plan, and whether to purchase investments through the firm or elsewhere.

Potential conflicts of interest: Most Geneos Wealth Management advisors are also registered insurance agents

and/or broker-dealers, which means they can earn commissions for selling specific insurance or investment

products. The firm also earns commissions for referring clients to other investment advisors’ management

programs, and it generates fees from client money that is awaiting reinvestment. These financial arrangements

could pose potential conflicts of interest as an advisor may be incentivized to make certain recommendations or

referrals.

Lack of fee transparency: Since each advisor sets their own fees, it can be difficult to predict the cost of working

with the firm before having a meeting. Additionally, Geneos Wealth Management caps fees at 2.50% of assets

under management, which is more than double the 1.17% national average for RIAs, according to RIA in a Box

(https://www.riainabox.com/blog/2019-ria-industry-study-total-average-fee-is-117).

Recent disciplinary disclosures: Geneos Wealth Management recently had to pay a nearly $2 million fine due to an

alleged breach of fiduciary duty. (More details below.)
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In 2018, the Securities and Exchange Commission (SEC) ordered Geneos Wealth Management to pay a fine of more than $1.8

million following charges that the firm had breached its fiduciary duty to clients. The settlement stemmed from allegations that

from 2012 to 2017 the firm had profited by putting some advisory clients’ assets into higher-fee share classes of mutual funds

even though the clients were eligible for shares with lower fees. The SEC also alleged that Geneos Wealth Management had not

properly disclosed the compensation it received for referring clients to some third-party broker-dealers.

Geneos Wealth Management has since revised its policies to prevent such issues in the future.

Geneos Wealth Management onboarding process

To get started with Geneos Wealth Management, you can call the firm at 888-812-5043 or fill out the contact form

(https://geneoswealth.com/contact/) provided on its website. The form requests your name, contact information and a brief

message.

An advisor at Geneos will then work with you to create a financial plan, either holistically looking at your entire financial picture,

or focusing on a specific issue like saving for retirement or your child’s college education. While Geneos Wealth Management

creates the plans with the intention that you’ll implement them, there is no requirement to do so.

If you opt to use Geneos Wealth Management’s asset management services, you’ll choose the appropriate program (VIP, VIP

Ultra or Axiom). Your representatives will work with you to implement the portfolio you’ve designed and manage it on your

behalf.

Clients who pay for ongoing consultation will receive an annual review to determine their progress toward their goals.

Representatives will also review managed accounts on an ongoing basis and advisory accounts on request to make sure they

continue to meet the client’s needs.

The bottom line: Is Geneos Wealth Management firm right for you?
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Geneos Wealth Management may be a good choice for clients looking for financial planning and help with their investments.

The firm primarily works with individual investors and has no minimum account balance, making it a viable option for many

investors who may be shut out of other firms that focus on wealthier investors.

However, the firm has multiple potential conflicts of interest and an unclear fee schedule, so it’s important to understand the

cost of services and why advisors are making a specific recommendation. As is the case before making any financial decision,

it’s important to do your research and compare multiple options to find the best fit for you.

Advertiser Disclosure: The products that appear on this site may be from companies from which MagnifyMoney receives compensation. This

compensation may impact how and where products appear on this site (including, for example, the order in which they appear). MagnifyMoney

does not include all financial institutions or all products offered available in the marketplace.
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Beacon Pointe Advisors, LLC is an independently owned, fee-only financial advisor firm offering financial planning and wealth

management services to both individuals and high net worth individuals, with a focus on women and clients going through life

milestones. The firm employs 113 investment advisors across 20 offices, most of which are located in California, including its

headquarters in Newport Beach. It currently oversees about $9.9 billion in assets under management (AUM).

All information included in this profile is accurate as of May 20, 2020. For more information, please consult Beacon Pointe

Advisors’ website.

Assets under management: $9,949,699,273

Minimum investment: $1 million

Fee structure: Percentage of AUM for portfolio management; fixed fees; hourly fees

Headquarters: 24 Corporate Plaza Drive
Suite 150
Newport Beach, CA 92660
www.beaconpointe.com (https://beaconpointe.com/)
(949) 718-1600

Overview of Beacon Pointe Advisors

What types of clients does Beacon Pointe Advisors serve?

Services offered by Beacon Pointe Advisors

How Beacon Pointe Advisors invests your money

Fees Beacon Pointe Advisors charges for its services

Beacon Pointe Advisors’s highlights

Beacon Pointe Advisors’s downsides
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Overview of Beacon Pointe Advisors

Beacon Pointe Advisors is an independent firm primarily owned by its CEO and founder, Shannon Eusey. In March 2020, Beacon

Pointe merged with sister firm Beacon Pointe Wealth Advisors to form a single registered investment firm, Beacon Pointe

Advisors. As part of the transaction, private equity firm Abry Partners took a minority stake in the merged firm. Other

employees hold a minority interest in the firm.

Eusey founded Beacon Pointe in 2002 based on a business school project, and it has since grown to 20 offices nationwide.

Beacon Pointe Advisors has a total of 167 employees who collectively hold more than 100 designations and degrees, such as the

highly respected certified financial planner (CFP) (https://www.magnifymoney.com/blog/investing/financial-planning/) and

chartered financial analyst (CFA) designations and JD and master’s degrees. Beacon Pointe Advisors currently has $9.9 billion in

assets under management, with plans to keep growing.

What types of clients does Beacon Pointe Advisors serve?

Beacon Pointe Advisors serves mostly individuals and high net worth individuals. (For reference, the SEC defines a high net

worth individual as someone with at least $750,000 in assets under management or a net worth of over $1.5 million.) While the

minimum account balance required for clients is technically $1 million, the firm may waive or reduce that minimum at its

discretion, as evidenced by the fact that it serves more individuals than high net worth individuals.

Beacon Pointe Advisors has a particular focus on women investors. In 2011, it founded the Women’s Advisory Institute, aimed at

helping female clients. Additionally, half of the firm’s leadership team are women. The firm also specializes in helping multi-

generational families; entrepreneurs and business owners; and clients going through financial life changes, such as divorce or

the death of a spouse.

Beacon Pointe Advisors disciplinary disclosures

Beacon Pointe Advisors onboarding process

Is Beacon Pointe Advisors right for you?
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In addition to individual investors, Beacon Pointe Advisors works with some charitable organizations, businesses, insurance

companies, pension and profit-sharing plans and pooled investment vehicles.

Services offered by Beacon Pointe Advisors

Beacon Pointe Advisors offers both consulting services and a managed account program. Financial planning services fall under

the consulting part of the business. Clients interested in financial planning have the option of getting a holistic plan that looks

at their entire financial picture and results in the creation of a written financial plan with specific recommendations. Clients can

also request limited-scope financial planning focused on a specific goal, such as saving for retirement

(https://www.magnifymoney.com/blog/investing/how-much-to-save-for-retirement/) or paying for a college education.

Other consulting services offered by Beacon Pointe Advisors include assistance with creating an investment policy or asset

allocation (https://www.magnifymoney.com/blog/investing/asset-allocation/) strategy; recommendations of managers,

mutual funds, or custodians; and the monitoring of managers and portfolios on a non-discretionary basis.

Clients in the managed account program have access to the above services as well as investment management on a

discretionary basis. That means that the firm invests the money on their behalf and has the authorization to make changes to

keep the client’s portfolio in line with their investment policy.

Here is a complete list of services currently offered by Beacon Pointe Advisors:

Investment advisory services/portfolio management

Financial planning

Wealth and retirement planning

Estate and tax strategy

Insurance review

Risk assessment

Charitable giving
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How Beacon Pointe Advisors invests your money

Beacon Pointe Advisors works with each client to learn about their financial situation to create an individual investment policy

based on their goals and risk tolerance and the firm’s models. Typically, the firm will include a mix of stocks

(https://www.magnifymoney.com/blog/investing/how-to-invest-in-stocks/) (domestic and international), bonds

(https://www.magnifymoney.com/blog/investing/bonds/), real estate (https://www.magnifymoney.com/blog/investing/real-

estate-investing/), private equity, hedge funds and real assets.

When possible, the firm recommends investments with active managers who have undergone a rigorous screening process that

includes quantitative and qualitative analysis, portfolio analysis and product evaluation. The firm prefers independent

managers who invest alongside their clients.

Fees Beacon Pointe Advisors charges for its services

Asset management: Clients in the managed account program pay negotiated asset-based fees, typically ranging from 0.50%

to 1.15% of assets under supervision. The maximum rate the firm will charge is 1.65% of assets under management. These fees

are in addition to any manager or transaction fees that clients may owe custodians.

Selection of other advisors

Retirement plan consulting

Workshops and seminars

Newsletters and publications

Education planning

Tax planning and management

Life transitions

Generational wealth transfers and legacies
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Consulting services: For consulting services provided on a one-time or project basis, Beacon Pointe Advisors charges either a

fixed, project-based fee, with a typical minimum of $25,000, or an hourly fee that typically runs from $350 to $500 an hour. If

the consulting services are provided on an ongoing basis, the firm will charge an asset-based fee. The annual retainer fee for

discretionary portfolios generally ranges from 0.20% to 0.50%, while the rate ranges from 0.08% to 0.50% for non-

discretionary portfolios. Clients with a portfolio worth more than $500 million typically pay a negotiated fixed fee.

Beacon Pointe Advisors’s highlights

Beacon Pointe Advisors’s downsides

Minimal conflicts of interest: Beacon Pointe Advisors is fee-only

(https://www.magnifymoney.com/blog/investing/fee-only-financial-planner/) and employee-owned, which

minimizes the firm’s potential conflicts of interest. Since the firm only earns money through the fees its clients pay, it

doesn’t have financial incentives to recommend certain products or make referrals.

Customized advice: The firm works with each client to create an individualized investment policy from which it

makes asset allocation recommendations. This means that each portfolio reflects its owner’s specific financial

situation and risk profile.

Industry recognition: Together, Beacon Pointe and Beacon Pointe Wealth Advisors have won more than 60 awards

in the last 15 years. Recent accolades include appearances on Barron’s list of the top RIA firms in 2019 and Financial

Times’ 2019 list of the top retirement advisors. Beacon Pointe Advisors’ CEO and founder, Shannon Eusey, appeared

on Worth Magazine’s 2020 list of 50 Women Changing the World.

No disciplinary disclosures: The firm has a clean disciplinary record (see more below).
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Beacon Pointe Advisors disciplinary disclosures

Beacon Pointe Advisors does not have any disciplinary disclosures on its record. Registered investment advisors (RIAs) who face

disciplinary action, including criminal charges, regulatory infractions or civil actions, must report those incidents on the Form

ADV (https://www.magnifymoney.com/blog/investing/form-adv-financial-advisor/) that they file with the Securities and

Exchange Commission (SEC).

Beacon Pointe Advisors onboarding process

Interested clients can get in touch with the firm by calling the nearest office. The firm provides each office’s contact information

(https://beaconpointe.com/contact-us/) on its website.

High account minimum: Beacon Pointe Advisors requires a $1 million minimum account balance to open an

account. This may exclude many potential clients, although the firm may waive the minimum. In fact, its current

client base includes more individuals than high net worth individuals.

Expensive strategy: The firm’s preference for active management means that clients may pay higher fees within

their portfolio, on top of the fees that they pay to Beacon Pointe Advisors. For comparison, the average total fee in

the advisory industry is 1.17%, according to a 2019 study by RIA in the Box (https://www.riainabox.com/blog/2019-

ria-industry-study-total-average-fee-is-117). In comparison, clients at Beacon Pointe typically pay up to 1.15% of

assets under management (with an absolute maximum of 1.65%), plus any underlying transaction and manager

costs.

Limited geographic footprint: Beacon Pointe Advisors has 20 offices, almost half of which are located in

California. While its footprint is growing, clients who want face-to-face service but aren’t located near a Beacon

Pointe Advisors office might find it challenging to establish a relationship without convenient access to an office

branch.
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Once in contact, advisors work with the client to create either a limited-scope or holistic financial plan and an investment policy

based on that plan. The firm then recommends custodians to implement the plan, and clients can either implement the

strategy on their own or allow Beacon Pointe Advisors to manage their portfolio on their behalf.

Advisors review client accounts quarterly and aim to meet with clients once a year to discuss portfolio performance and any

necessary changes to their portfolio. Clients in the managed account program receive monthly reports from their custodian

showing their portfolio and quarterly written reports from their Beacon Pointe Advisors. The firm reviews financial plans as

needed, on request form the client.

Is Beacon Pointe Advisors right for you?

Beacon Pointe Advisors may be a good choice for you if you’re located near one of the firm’s 20 offices (or don’t care about

face-to-face service), have at least $1 million to invest and are interested in active management for your portfolio. Women

investors, in particular, may be well served by the firm, which has a corporate leadership team that’s 50% women. The Beacon

Pointe Women’s Advisory Institute also claims to specialize in many of the financial issues and monumental life events facing

women investors.

However, Beacon Pointe Advisors also has a relatively high minimum balance, $1 million. Another firm may be a better choice if

you don’t have the funds, though it’s worth noting that the firm may waive this minimum at its discretion. Additionally, the

firm’s preference for active management may mean that you end up paying higher fees than you would if you went with a firm

that prefers passive management.

As is the case when choosing any financial product, it’s important to do your research and ask questions of your advisor

(https://www.magnifymoney.com/blog/investing/questions-to-ask-a-financial-advisor/) to make sure you find the best fit for

you.
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Doyle Wealth Management is a fee-only registered investment advisor based in St. Petersburg, Fla. The firm, which has more

than $1 billion in assets under management (AUM), focuses mostly on portfolio management and the financial planning

necessary to carry it out. It primarily serves individual investors, including high net worth investors, and has fewer than two

dozen employees in its single office.

All information included in this profile is accurate as of May 20, 2020. For more information, please consult Doyle Wealth

Management’s website.

Assets under management: $1,088,001,755

Minimum investment: Typically $350,000

Fee structure: Percentage of AUM; hourly charges; fixed fees

Headquarters
location:

333 3rd Avenue North, Suite 300
St. Petersburg, Florida 33701
www.doylewealth.com (https://www.doylewealth.com/)
(727) 898-3063

Overview of Doyle Wealth Management

What types of clients does Doyle Wealth Management serve?

Services offered by Doyle Wealth Management

How Doyle Wealth Management invests your money

Fees Doyle Wealth Management charges for its services

Doyle Wealth Management’s highlights

Doyle Wealth Management’s downsides

Doyle Wealth Management disciplinary disclosures
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Overview of Doyle Wealth Management

Tampa-based couple Robert and Jillian Doyle, who had both previously worked in the financial services industry, founded Doyle

Wealth Management in 2005 to serve the Florida retirement community. The fee-only

(https://www.magnifymoney.com/blog/investing/fee-only-financial-planner/) firm began with just the two of them and $45

million in assets under management, but it’s since grown to more than $1 billion in assets under management.

The Doyles remain the principal owners, and the firm still has a relatively small staff of fewer than two dozen employees, 15 of

whom perform investment advisory services. Both Robert and Jillian are CPAs, and most advisors at the firm hold professional

certifications, including the CPA, CFP or CFA designations.

What types of clients does Doyle Wealth Management serve?

Of Doyle Wealth Management’s nearly 900 clients, the vast majority are individuals, and just over a third are high net worth

individuals. For reference, the SEC defines high net worth individuals as those with at least $750,000 in assets under

management or a net worth of at least $1.5 million.

The minimum account balance required by Doyle Wealth Management Clients is typically $350,000. The firm also offers the

PARTNER Program for clients who don’t meet that minimum account balance, often because they’re still in the wealth

accumulation phase of their career.

Services offered by Doyle Wealth Management

Doyle Wealth Management onboarding process

Is Doyle Wealth Management right for you?
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Doyle Wealth Management offers financial planning services to clients, typically as part of its portfolio management service,

although the process does not always include a written financial plan

(https://www.magnifymoney.com/blog/investing/financial-plan/). The firm manages clients assets on a discretionary basis,

meaning that the portfolio manager can make decisions on the portfolio without first consulting the client.

Doyle Wealth Management also offers general consulting to clients, typically on a project basis, focused on a specific area of

financial planning, such as cash flow planning for education expenses, estate planning analysis or an insurance review.

In addition, the firm offers financial planning education to clients in its PARTNER Program, designed for a select group of

individuals who are still focused on wealth accumulation and may not be able to meet the firm’s typical minimum investment

requirement. The program name is an acronym that represents the financial planning topics the firm emphasizes in the

program: portfolio management; asset allocation and diversification; retirement and college planning; tax efficient strategies;

income management; estate planning; and risk management. Clients must apply to the program and be committed to saving

and investing.

Here is a full list of services that the firm offers:

Portfolio management

Financial planning

Employee benefit plan fiduciary services/401(k) (https://www.magnifymoney.com/blog/investing/what-is-a-401k/)

consulting/pension consulting

Tax preparation

Retirement planning (https://www.magnifymoney.com/blog/investing/retirement-planning-basics/)

Estate planning

Cash flow planning

Insurance portfolio review

Education planning

Tax planning and analysis
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How Doyle Wealth Management invests your money

Doyle Wealth Management chooses from four strategies (detailed below) for its clients, based on each client’s financial

situation, goals and risk tolerance. The offered portfolios contain a mix of individual stocks, bonds

(https://www.magnifymoney.com/blog/investing/bonds/), ETFs and mutual funds

(https://www.magnifymoney.com/blog/investing/mutual-funds/).

The firm chooses securities for its portfolios based on its own research, using quantitative models as well as both technical

analysis (studying past price patterns and trends) and fundamental analysis (evaluating individual companies and their

industry groups). It selects mutual funds and ETFs (https://www.magnifymoney.com/blog/investing/what-is-an-etf/) based

on multiple factors, including past performance, fee structure, portfolio manager and overall ratings.

For clients with a large position in one security, Doyle Wealth Management offers a “covered call strategy for concentrated

positions.” That involves creating a customized portfolio, monitored daily, that reflects tax implications, risk and return and the

client’s liquidity needs.

Here are the other strategies that Doyle Wealth Management uses:

Portfolio Investment strategy

Individually Tailored Multi-Asset Class Portfolio This individually tailored portfolio combines up to four asset
classes: equities (mostly larger cap, domestic stocks)
personalized fixed income investments, commodity-based
investments and real estate investment trusts (REITs).

Select Equity Portfolio This individually tailored, actively managed portfolio typically
includes a mix of 35 to 50 individual stocks with a focus on
growth and income and low turnover.

OG/)

Do you have a question?



5/21/2020 Review of Geneos Wealth Management in 2020 | MagnifyMoney

https://www.magnifymoney.com/blog/investing/geneos-wealth-management-review-ria/ 28/34

Portfolio Investment strategy

Equity Income Builder Portfolio This portfolio focuses on equities with the goal of
outperforming the market and creating an income stream
that grows every year.

Focused Opportunity Equity Portfolio Comprised of 20-30 stocks selected from the equity portfolio,
this strategy may have more volatility but aims to produce
higher gains in the long-term.

Fees Doyle Wealth Management charges for its services

Doyle Wealth Management charges clients based on a percentage of assets under management

(https://www.magnifymoney.com/blog/investing/financial-advisor-cost/), with a minimum annual fee of $2,000 for its

portfolio management services, which include some financial planning.

Assets under management Annual rate

First $500,000 1.20%

Next $500,000 1.00%

Next $1 million 0.90%

Next $1 million 0.75%

Balance above $3 million 0.60%
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These payments do not include transaction fees or other costs that clients may owe to custodians, brokers or other third-party

managers.

Participants in the PARTNER Program typically pay lower fees than other clients. Clients who receive additional financial

planning, tax preparation or other consulting services pay an hourly or fixed fee that is negotiated in advance.

Doyle Wealth Management’s highlights

Doyle Wealth Management’s downsides

Services for varying levels of wealth If you can’t meet the $350,000 minimum investment requirement, the firm’s

PARTNER Program can still help you get started with a financial advisor. The program includes active portfolio

management alongside financial planning and strategy meetings, educational resources and a dedicated portfolio

analyst.

Fee-only model: Advisors at Doyle Wealth Management don’t receive commissions for selling products or making

recommendations, so they do not have a financial incentive to do so. Such incentives can pose a potential conflict

of interest that a fee-only model eliminates.

Industry recognition: Robert Doyle, the firm’s co-founder, has appeared on multiple regional best advisor lists. In

2019, he was ranked No. 3 on Forbes’ list of Best-in-State Advisors in Florida and No. 8 in Florida on Barron’s list of

Top Advisors by state.

Clean disciplinary record: The firm does not have any disciplinary disclosures (see below).

Limited geographic footprint: While Doyle Wealth Management is licensed to offer services in 19 states, its only

office is in Tampa, Fla. Those who aren’t geographically close won’t have access to face-to-face services.

OG/)

Do you have a question?



5/21/2020 Review of Geneos Wealth Management in 2020 | MagnifyMoney

https://www.magnifymoney.com/blog/investing/geneos-wealth-management-review-ria/ 30/34

Doyle Wealth Management disciplinary disclosures

Doyle Wealth Management does not have any disciplinary disclosures. If an RIA settles or admits to misconduct, such as a

criminal charge, regulatory fine or civil lawsuit, the firm must report that in its Form ADV

(https://www.magnifymoney.com/blog/investing/form-adv-financial-advisor/), paperwork filed with the SEC.

Doyle Wealth Management onboarding process

Clients interested in working with Doyle Wealth Management can either call the company at 800-932-8505 or fill out the

“Contact Us” form (https://www.doylewealth.com/contact/) provided on the firm’s website. Advisors meet with all new clients

to discuss their current financial situation and goals. They then use that information to create a financial profile for the client,

which helps them formulate a personalized investment plan.

Robert Doyle reviews each account at least quarterly. Reviews may be more frequent at customer requests or due to a change

in market conditions.

Is Doyle Wealth Management right for you?

High fees: According to the firm’s tiered-fee schedule, you’ll need to invest at least $500,000 before you start

paying an annual fee of 1% or less (unless you’re in the PARTNER Program). But some firms charge less for low-

balance accounts. The industry median advisory fee is 0.98%, according to a 2019 study from RIA in a Box

(https://www.riainabox.com/blog/2019-ria-industry-study-total-average-fee-is-117).

Limited financial planning: While Doyle Wealth Management provides financial planning in the context of

investment management, it does not always provide a written, financial plan like some other firms. It also charges

extra for consulting on some parts of financial planning like saving for college or reviewing your insurance.
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Doyle Wealth Management may be a good choice for Florida-based investors looking for help with portfolio management, as

well as those working on establishing their financial footing (via the PARTNER Program). The firm creates custom portfolios

based on individual investors’ financial circumstances.

For investors who want in-person advising and don’t live near the firm, or who want to pay the lowest-possible fees, Doyle

Wealth Management may not be the best fit. As with any financial decision, you should thoroughly research any wealth

management firm that you’re considering to make sure you’re making the best decision for your situation.
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